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Stowe Board of Lister’s Meeting
Friday, June 1, 2018- Lister’s Office Approved 6/21/18

Present for the meeting which started at 9:00 A.M. were Ellen Thorndike, Paul Percy and Leo Clark and
Town Appraiser Tim Morrissey.

Minutes of May 21, 2018: Ellen moved to approve as written, seconded by Leo with all in favor.

Sale of Grand List: Tim reported he had checked with surrounding towns to learn their policy but after
discussion, it was agreed to continue charging $25 for a disc copy or an e-mailed copy of the Grand List.

Spruce Peak Realty Discussion: Paul and Tim visited with Spruce Peak Realty/ Mt Mansfield
representatives Sam Gaines, Adele Walker and Rob Apple. Paul reported on the meeting and said it was
reported that the closing did not happen when it was expected to so Mt. Mansfield Company kept the
revenues until the closing date in June 2017 stating they would have been paid closer to $50M if the
closing was on January 1, 2017. According to Adele Walker the $50 million included FF & E. Tim did an
analysis and showed that the total paid by Vail was $36,558,228 on June 6, 2017. The town’s new
assessments total $39,509,800 includes new parking improvements done this past year.

Discussion on Front Four Intervals: Sam Gaines indicated that the time share prices have gone down
and 8 ADA units cannot be sold because of restrictions as a Resort. The Board agreed that the
development factor should be put back to 30% on the ADA units. Tim gave details of his new assessment
which lowers the total assessment of the fractional units from $24,048,000 to $21,560,000.

Discussion on Condo C1& C3: Members agreed to keep the square footage of Unit C1 the same (63,028
sf) but lower the cost per square foot by 10% from $150 sf to $135 sf, because quite a bit of area is used
as a shared amenity with the Hotel Operations. The Board talked about C3, the retail area in the Hotel
and felt the value should stay the same. Tim showed the Board the assessments of Lot 35 and Lot 37
which have retail buildings at the Resort.

Tim reported there are 162 approvals left valued at $50,000 each. The Board felt the approvals should
remain at $50,000 each.

Current Use Program: Tim said that property owners with agriculture land enrolled in the program must
certify to the state each year how it is being used. 3 properties did not send certifications so the State is
removing the agricultural portion of their enrolled land from the program. Trapp Family Lodge being one
with 117.85 acres, Cheng Lot Estate with 17.8 acres and Randal & Sophie Hoder with 16.2 acres. Tim
reported that Trapp Family Lodge is appealing the States decision of removal. In the meantime, he will
do what is required for this year’s Grand List, pending state certification.

There being no further business to come before the Board, Ellen moved to adjourn at 10:30 A.M.,
seconded by Leo with all in favor.

Respectfully submitted,

Barbara S. Allaire






